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CMNPABKA C AOMBbINHUTENHA AHOOPMALIUA
3a BT® ,,Expat Macedonia MBI10 UCITS ETF¥,
CbITNIacHO U3UCKBaHUATa Ha un. 73, an. 1, T. 5 ot Hapen6Ga 44
3a 2019r.

.  WUHdopmauus cwrnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- ,a4“ BLB Bpb3Ka ¢ un. 75, T.
2 ot Hapep6a 44

1. O6wa nHdopmauus 3a 6OpcoBO ThpryBaHua oHa

Bopcoeo TepryeaH toHp ,Expat Macedonia MBI10 UCITS ETF*, opraHusupan v ynpasnssaH
oT Ynpasnssawo apyxectso “Ekcnat AceT MeHnmxmbeHT' EALl, € KONeKkTMBHa WHBECTULMOHHA
CXema OT OTBOPEH TUMN 33 MHBECTUPaHE B LIEHHW KHKA U APYrY NUKBULHU DVHAHCOBU aKTUBY,
yypedeH 1 ocblUecTBABallY CBOATA AEWHOCT B CLOTBETCTBME CbC 3aKoHa 3a JelHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHU CXeMW W Ha APYrv MPeanpuaTus 3a KONMeKTUBHO WHBECTUpaHe
(BOKWCAIKKM), 3akoHa 3a 3agbimkeHWsTa W [OrOBOPUTE W OCTaHanoTo  MPUIOXUMO
3aKkoHo4aTencTeo Ha Penybnuka Benrapus.

MHBecTnumoHHata uen Ha ®doHga e fga cnegBa nNpefcTtaBsHeTO Ha uHaekca MBI10
(.,PedeperHteH nHpekc", ,MHaekca®), kato ce npuabpXa KbM METoAa Ha MbIHO PU3NYECKO

penMK1MpaHe 1 Kato B CbLUOTO BPEME MUHUMU3MPA PABHULLETO Ha rpelukaTa oT cnefBaHe Ha
Wnpoekca (“tracking error”).

PedepeHTHnAT nHgexkc e MBI10, geHoMUHMpPaH B MakeJoHCKW AeHapy. PedepeHTHUAT MHAOEKC
e NpeTerneH no nasapHa KanuTtanusauns v e KOpUrnpaH 3a HUMBOTO Ha CBOBOAHO TbpryBaHu
aKumun. PedbepeHTHUAT nHgekc cneam npegcraeaHeto Ha 10 oT Hah-ronemMmuTe U Hal-NUKBNOHW
akumm Ha MakegoHcka doHgoBa Gopca. PedepeHTHUAT WHOEKC € €OWH OT OCHOBHUTE
BeHumapk nHaekcy 3a MakegoHcka oHaosa 6opca 1 NpeacTaBsHETO My € CUMHO 06BBbP3aHo
C NpefcTtaBsAHETO Ha uenua nasap. NbnHo onucaHme Ha PedepeHTHWs WHAEKC, HEroBUAT
CbCTaB, MeTofosnorusaTa 3a nsbop Ha ckcTaBa M TernoTo Ha u3bpaHuTe kKomnaHum B MHaekca e
OOCTBMNHO B MHTEPHET Ha caiTa Ha MakenoHcka cdhoHaosa Hopca www.mse.mk.

Cepanuiie u agpec Ha ynpasnenue: rp.Codwms, yn. ,I. C. Pakoscku 96A; TenedoH: +359 2
980 1881, drakc: +359 2 980 7472; eneKkTpoHHa CTpaHuLa: www.expat.bg.

bT® ,Expat Macedonia MBI10 UCITS ETF" nauncnasa HeTHa CTOMHOCT Ha akTWUBUTE CU 1 LieHa
3a obpaTHO W3KynyBaHe Ha AANOBe BCEKU paboTeH AeH U ru nybnukyBa B CLOTBETCTBUE C
MNMpocnekTa Ha canTa Ha Y[ ,Ekcnat AceT MeHWmKMBHT".

2. PaszBuTHe Ha pelHoCTTa U PUHAHCOBO CbCTOAHUE HA ¢poHaa 3a 2019 r.

KaTto cdoHg 3a nbnHo dusndecko pennukupaHe Ha mnHaekc, ,Expat Macedonia MBI10 UCITS
ETF", nHBecTupa no Ha4mH n cbrnacHo lNpasunarta Ha bopcoeo ThpryeaHus coHa. Herosute
akTmeu morat Aa 6bgaT mHeecTupaHu 4o 100% B akuum 1 npaea Ha gpy»xecTea, gonycHaTu oo
WKW TbPryBaHW Ha perynupad nasap no un. 73 ot 3rPU unu TepryBaHn Ha gpyr perynupad
nasap B MakenoHus, KOUTO cbCTaBnaBaT PedepeHTHUA UHAEKC.

3a nepuopa 01012019-—31122019r o _ CroitHocT (BGN)
MuHumanHa nsdncneHa NAV/gan 3.1.2019r. 2.1416
Makcumanua nsymucneHa NAV/oan 31.12.2019r. 2.8135




expatcapital

Bpou aanose B ob6pauieHne U HeTHa CTOWHOCT Ha aKTUBUTE HA eAUH AN Ha
BT® , Expat Macedonia MBI10 UCITS ETF¥, 3a nepuoga 31.12.2017 r. — 31.12.2019 r.

Kbm 31 nekemepu 2018 r. ganosete B obpalleHue ca 90 000 6post, kbm 31 gexkemspu 2019 T.
100 000 6pos.

lNpe3 nepuofa ca npeasserHn 200 000 gana 3a oBpaTHO WU3KyMNyBaHe Ha AOTOBOPHWS HOHA, a
ca emutupanu — 210 000 gana.

HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH asan kM 31 gekemepu 2018 1. e 2.1397 n..

HeTHaTa cTOMHOCT Ha akTUBUTE Ha eauH Oan Ha 31 aekemepu 2019 1. e 2.8135 nB.

CpasHutenHa tabnuua 3a obuwjarta CTOWHOCT HA HETHUTE aKTWBW U HETHATa CTOMHOCT Ha efuH
AAN 3a nocnegHvTe ABE roAnHN € NpefcTaBeHa no-4ony:

S i

Oblia CTOWHOCT Ha HETHUTE aKTUBHU

T it Byl
281 348
HeTHa CTOMHOCT Ha eamH aan 2.8135 2.1397

O6eM Ha uHBecTUUUuUTe B NnopTtdeinna Ha BT , Expat Macedonia MBI10 UCITS ETF*

Sy

OMHOCT KbM % oT

Sl s ot - 31.12.2018 r. | cTOMHOCTTa Ha
Bua LeHHU KHMKA ; __aktuBMTe |  (BGN) aKTmeuTe
ry— 236 618 83.94% 181 531 94.09%

Bnokupaxn LIK
[Mpasa 3a akyuun

Oanoee B KLUC
MNapwyHK cpeacTea B Kaca

MapuyHn cpeacTea B pasnnawlarenHu
CMETKM 45177 16.03% 11 411 5.91%

Jenosutn
[JbnroBu LEHHW KHWXAE

BaemaHnusa no nuxsu
Pasyetu no npogaxba Ha LIK B
CEeTBbIIMEHT

BaemaHunsa no AMBMAEHTN

B3emaHus no dopybpaHM caenku

Pasxoau 3a 6baeLim nepuogm

Apyru B3emarus 78 0.03%

O6lIa CTOWHOCT Ha nopTdhesna | 281873  100.00% | 192 942 100.00%

CTpykTypata Ha aKkTMBuTE U OenbT BbB (DUHAHCOBU WHCTPYMEHTWM Ca B CLOTBETCTBME C
HopmaTuBHWTE u3nckeaHusa u [lpasunata Ha dorga. [lMapuyHuTe cpepcTtBa B kaca, B
pasnnawiatenHu cCMeTkM W B OaHKOBUTE [AEno3nTU CbC CPOK A0 Tpu meceua copmupar
nuKBMAHWTE cpeacTea Ha hoHaa n kbm 31 aekemepu 2019 r. 3aemart 16.03% oT obwmsA pasmep
Ha aKTuBUTE.
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MpomMeHu B CTPYyKTypaTa Ha nopTdeinna Ha BT ,,Expat Macedonia MBI10 UCITS ETF“

T | %or | CronHocT % OT
| kBM  |crofiHOCTTa|  KBM CTOWHOCTTA
: Pna e ?'..'31.913352;(3‘1_‘9.- | Ha  |31.12.2018r. Ha
_ EMuTeHT i | r.(BGN) | aktuBute {BGN) AKTUBUTE

1.AKuMU
Alkaloid Skopje 54 510 19.34% 37 036 19.20%
Granit Skopje 33 319 11.82% 13 493 6.99%
Komercijalna banka Skopje 53713 19.06% 35499 18.40%
Makedonski Telekom AD Skopje 16 266 5.77% 14 775 7.66%
Makpetrol Skopje 52 004 18.45% 45 317 23.49%
NLB banka AD Skopje 12 587 4.47% 10 314 5.35%
Ohridska banka AD Skopje 10 899 5.65%
Stopanksa banka AD Skopje 14 219 5.03% 14 198 7.36%
2. AbpxaBHU LleHHU KHWXa
3. O6nurauum
4. snose B KNC
5. NpaBa
6. B Kaca 1 pasnnawaTenHu cMeTKu 45 177 16.03% 11 411 5.91%
7. Oeno3zutu
8. Pa3sueTu no npopaxba Ha L.K. B
CeThbJIMeHT
9. BaemaHusA, B T.4. B3eMaHWA OT 78 0.03%
NUXBW, OUBUOEHTH
O6ma cTonHocT HamopTdpenina | 281873| 100.00%| = 192942 100.00%

* Touka 9 gkmo4ea g3eMaHus o nuxeu om Genozumu, no hopybpdHu cdenxu, pazxodu 3a 6bOeu nepuodu.
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Apyra covHaHcoBa HdopMauusa — 3agbIKeHUs, MPUXOAU U pa3xoau Ha BT®

s»EXpat Macedonia MBI10 UCITS ETF“ 3a nepuoga 04.01.2018 — 31.12.2019 r.

Kem KM
o SR e | 31.12.2019r. | 31.12.2018r.
Tekyiiu 3a0bIMKeHns _____ (BGN) (BGN)
1. 3agbmkeHusa kbM Y[ No 4OroBop 3a ynpaeneHune 260 163
2. 3aabmxeHus KbM Banka genosutap 265 245
3. 3aabmKeHuna no 3anuceaHe n obpaTHO M3KynyBaHe 0 0
4. 3agbnxeHnsa kbem UM 0 0
5. 3agbnmkeHus no onepauun ¢ LIK 0 0
6. 3agbmxeHus no hopybLPAHW CoenKNn 0 0
7. Opyrun 0 0
 06uo: 525 408
Kbm
U e i 31.12.2018 r.
_ BzemaHua (BGN)
1. BaeMaHusa no onepaumu ¢ LEHHU KHMKA 0 0
2. BaemaHusa ceBBbp3aHK ¢ eMuTMpaHe 0 0
3. BaemaHus no HavyucneHn NUXen No Aeno3uTu 0 0
4. BzemaHus No HAaYUCNEHW NUXBU U AUBUAEHTH 0 0
5. BaemaHus No Ha4UCnNeHu TMXBM BbB BanyTa 0 0
6. Opyru 78 0
Obo: 78 0
Kbm
s v 31.12.2018 r.
lMpuxogu (BGN)
1. MNpuxoaun oT NUXBK 0
2. MNpuxoam oT onepauuu ¢ LK. 26
3. Mpuxoau OT KYPCOBM PA3NNKN OT NPeoLieHka 69 112 36 132
4. IMpuxoan OT KYPCOBW pasnuki Npu BanyTHW onepauuv 0 0
5. [lpuxogun oT NMXBK NpWU Apyrv onepauuu 0 0
6. Mpuxoau OT AANOBO yYacThe 8 438 6232
O6uwo: e 77 576 42390
__ KM
o - 31.12.2018 r.
‘Paaxogn {BGN)
1. Pasxoam oT onepauun ¢ MHBECTULIMM 602 0
2. Pasxogw ot npeoLueHka 0 0
3. Pa3xoam OT KypcoBW pasnuku 402 1282
4. Pasxoau 3a BbHLUHM yCryri 4096 13 916
5. KOMUCMOHK, Takcu 1 ap. 0 0
6. Opyrm 6 746 5 299
O610: 11 846 20 497
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B
| 31.122019r. | 31.12.2018r.

. : I (BGN (BGN)
1. Paaxogu kbm Y/ 2607 1662
2. BranarpaxgeHve Ha BaHka genosurap 3456 3445
3. Pasxogn kem UM 659 171
4. Takcu NpeBoam 1 Kacoso obcnyxsaHe 24 21
06umo: e 6746 | 5299

CobrnacHo un. 174 or 3akoHa 3a KOPMopaTMBHO MOAOXOAHO obnaraHe, KOMeKTUBHWUTE
WHBECTULIMOHHN CXEMMU, KOWTO ca fornycHatu 3a nybnuuHo npepnaraHe B Peny6nuka

Brnrapus He ce obnaraT ¢ kKopnopaTuseH JaHbK.

BT® “Expat Macedonia MBI10 UCITS ETF” He ce obnara c kopnopaTvBeH AaHbK, Thil KaTo

no cmucwkna Ha un.4 Ha 3KUCOMNKW e konekTnBHa MHBECTULIMOHHA cxema.

COoenkv ¢ 0epuBaTUBHU MHCTPYMEHTU

MNpes oT4yeTHus nepuop BT® “Expat Macedonia MBI10 UCITS ETF” He e u3ewbpliBan

CAENKN C AEPUBATUBHU (PUHAHCOBU UHCTPYMEHTU,

pellka oT cneasade

ISIN Wme Ha BopcoBo TepryBaH PoHA  Oyaksana rpewka PeanuaupaHa rpeiuka
OT crendBaHe 3a OT creABaHe KbM
2020 r. 31.12.2019 r.
BGMACMBO6181  Expat Macedonia MBI10 UCITS 10 10% PP
ETF
ISIN Wme Ha Gopcoso JoxopHocT Ha MoxonHocT Ha Pasnuka npu
TLPryBsaH oHA BT® 2019 r. wHaekc 3a 2019r.  cnepewe 3a 2019
r.
BGMACMBO06181 Expat Macedonia MBI10 31.49% 32.27% (0.78)%

UCITS ETF

* PeanuaupaHaTa rpeluka OT CrefBaHe € M34YncreHa Bb3 OCHOBA Ha GEAMWUYHW CTOMHOCTW 3a 52 ceamuum,
npeaxoxgawm 31.12.2019 r.

3a 2020 r. oyakBame rpelukaTa OT cneapaHe aa He Hagxebpns 10% c ormed Ha orpaHudeHaTa
MCTOPUA Ha Tbproeusa ¢ OOPCOBO ThpryBaHw ¢oHgoBe Ha Obnrapckus nasap, CbOTBETHO W Ha
Bopcoso TbpryeaH goHa ,Expat Macedonia MBI10 UCITS ETF".
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lpelwkata OT cneaBaHe € BONATWIHOCTTA (M3MEPeHa 4Ypes3 aHyanuaupaHoTO CTaHaapTHO
OTKMOHEHWE) Ha pasnukaTta Mexay roguliHata LOXOAHOCT Ha PoHAa M roguwHata AO0XOAHOCT Ha
camusa Mrpexc. Mo-Hucka rpeLlka oT cnefBaHe 03Hadvasa no-6nuako cneasaHe Ha MHpekca. Tosa He
€ CbLOTO KaTo pasnuKka Npw CNefeHeTo, KOATO e NPOCTO paznukara Mexay 4OXOAHOCTTa Ha PoHaa u
Tasn Ha PedepeHTHUA MHAEKC 3a onpeaeneH nepuos ot Bpeme. Pasnukata npw cneaeHeTo nokasea
C KOSKo npoueHTa PoHABLT ce e NpeAcTaBun No-[obpe unu no-ane ot MHaekca, AokaTo rpelwkaTa or
crneaeHe nokasea NocTOSIHCTBOTO B pasnukata B NpecTaBaHeTo Ha PoHaa u PetepeHTHIs nHaeke.

el

Hwkona AHKoB:

(Mpeacenaten Ha CL0)

HaHven JoH4es:
(Ynen Ha CL0)




